New affordable rental housing is coming to Waverley Square!

WAVERLEY WOODS will be built on the empty site next to Waverley Oaks Apartments.

WHAT’S GOING ON?

The rezoning of the McLean Hospital property in 1999 set aside 1.34 acres for affordable housing and for extra parking for Waverley Oaks Apartments. The land was finally transferred to the Town of Belmont in 2006, and the development process has begun. The Town and Housing Trust have selected a team led by Affirmative Investments of Boston for the job. Key team members are:



Developer: Affirmative Investments

Architect: Mostue & Associates

Civil Engineer: Geller De Vellis

WHAT WILL BE BUILT?

The McLean zoning allows 40 units on this site. Affirmative Investments is planning 35-40 units, depending on the soil and ledge conditions and a number of other factors. There will be a mix of 1 bedroom, 2-bedroom, and 3-bedroom units.
The development will have parking for its residents and additional parking for Waverley Oaks Apartments.  The Belmont Housing Authority and the Housing Trust are working together to locate this additional parking where it will be convenient for the W.O. residents. 

Planning is in an early stage, but we must move fast, in order to access needed state and federal resources.  That’s why community input is so important now.

WHO CAN RENT THERE? WHAT WILL IT COST?

Rents will range from about $500 to about $1300/month. To make the rents affordable, this development will use several types of subsidized funding from the state and federal governments. These carry specific income limits for renting the Waverley Woods units. The table below shows the 2006 income limits, however they change  each year, so that means that they will be higher by the time of rent-up, which we estimate to be in 2008.

	Household Size->
	1 Person
	2 Persons
	3 Persons
	4 Persons

	
	
	
	
	

	Income limit for all units
	$30,120
	$34,440
	$38,700
	$43,020

	A few will be below this one
	$15,050
	$17,200
	$19,350
	$21,500


QUESTIONS? COMMENTS?  Please contact the Belmont Housing Trust: 

Ann Silverman (617-484-2793) or Judie Feins (617-484-6302)
